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PayiQ Supports Faster Payments System in Russia
PayiQ has added a new payment method in the
Russian markets - the Faster Payments System
(FPS). PayiQ is the first company to offer
transportation services to be paid via FPS.
The Faster Payments System (FPS) is a service
mandated by Central Bank of the Russian Federation
that allows people to transfer money online 24/7 using
a mobile phone irrespective of the payer’s and the
receiver’s banks. The FPS is a crucial infrastructural project of national importance in
Russia aimed to promote competition, raise the quality of payment services, enhance
financial inclusion and make payments cheaper for households. Users can access the
system via smartphone using the mobile applications of banks connected to the FPS. The
Faster Payments System was jointly developed by the Bank of Russia and the National
Payment Card System of Russia.
PayiQ now offers passenger the possibility to top up a transport card, as well as purchase
a mobile ticket, using the most inexpensive payment method for the operator and the
city, the FPS. The money from the buyer’s account will be transferred to the account of
the operator or carrier immediately after the purchase. When client selects FPS as the
form of payment, the bank’s mobile application installed on the smartphone is called by
the system to make the payment. PayiQ was the first in the industry to implement FPS
among mobile application providers, offering the most efficient solution to pay for
transportation services.
“This is a wonderful example of our know-how in mobile payments” says the Tuomo
Parjanen, the CEO of PayiQ, and continues “Enabling payments via FPS opens up
cooperation possibilities in more than 20 cities, foremost in St. Petersburg. This is a
breakthrough in paying for public transport in Russian cities. We’re very exited about the
possibilities and effects on Russian markets.”

PayiQ

develops the award-winning account-based Ticketing as a Service platform PayiQ
TaaS®. It enables smart cities, MaaS and transport operators and event organizers to sell tickets
through mobile devices and validate them. Tickets can be bundled into multimodal trips or
experiences combining transport, events, and services. The platform also gathers data on usage
and movement on behalf of the service provider to be used to improve customer experience and
process efficiency. PayiQ is leading the way to a smarter and more user-friendly world of
transportation.
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