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For immediate release 

PRESS RELEASE – 10/14/2021 – Turku 

PayiQ Raised Two Million Funding from Investors 
 

Finnish intelligent mobile ticketing provider 

PayiQ has raised about two million Euros from 

old and new investors during their last 

funding round. 

 

This funding enables PayiQ to speed up its product 

development, to strengthen its market position and 

to further its international growth. PayiQ’s public 

transport ticketing apps are in use in 20 Finnish 

cities and five Russian cities. As the pandemic is 

winding down, the development of public transport and other mobility services is once 

again topical. With the help of this funding PayiQ can increase its resources to tackle the 

challenges of the fast-changing industry.  

 

“PayiQ is a good example of a company we want to be a part of together with our 

investors” says Matias Itkonen, Chairman of the board of SijoittajaPRO Corporate 

Finance. “PayiQ is solving many of future’s megatrends connected to effective mobile 

payments and public transport. The company has gotten its international growth to a good 

start, and it is interesting to take part in financing its expansion.”  

 

“We are very pleased with the result of our latest funding round. It allows us to focus on 

the product development of our Ticketing as a Service platform and on speeding up our 

international growth. We appreciate the investors’ trust in us and their contribution on 

developing mobility services. We want to develop our business to better meet the needs 

of passengers and mobility service industry” tells PayiQ’s CEO Pirkka Lankinen. 

 

PayiQ develops the award-winning account-based Ticketing as a Service platform PayiQ 

TaaS®. It enables smart cities, MaaS and transport operators and event organizers to sell tickets 
through mobile devices and validate them. Tickets can be bundled into multimodal trips or 

experiences combining transport, events, and services. The platform also gathers data on usage 
and movement on behalf of the service provider to be used to improve customer experience and 
process efficiency. PayiQ is leading the way to a smarter and more user-friendly world of 

transportation. 
 
More information about PayiQ Solutions and Technology Licensing: 
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Pirkka Lankinen 
CEO 
+358 500 984 084 
pirkka.lankinen@payiq.net 

 
PayiQ 
Linnankatu 13a A 18 
20100 TURKU, Finland 
www.payiq.net 

 

      
 

 
 

 

International Offices: 
 

 

PayiQ Russia 

St. Petersburg 191186,  
Bolshaya Konushennaya str. 4-6-8, 
BC “House of Finland”, RUSSIA  

Mrs. Elena Lipchenko 

Regional Director, Russia and CIS 
info@iq-payments.ru  
Tel: +7 911 908 26 57 
 

PayiQ AB Sweden 
Tegeluddsvägen 76 
11528 Stockholm, SWEDEN 

Mr. Juha Ritala 
Sales Manager 
juha.ritala@payiq.net 
Tel: +358 400 819 027 
 

PayiQ Middle East and Africa 
Broadfolio MEA 
P.O. BOX 390405 
Dubai, UNITED ARAB EMIRATES 

Mr. Kimmo Kytösaari 
Area Manager 
kimmo.kytosaari@broadfolio.com  
Tel: +971 50 5580713 

 

mailto:pirkka.lankinen@payiq.net
http://www.payiq.net/
mailto:info@iq-payments.ru
mailto:juha.ritala@payiq.net%0d
mailto:kimmo.kytosaari@broadfolio.
https://payiq.net/news/
https://www.facebook.com/iqpayments
https://www.twitter.com/payiq
https://www.linkedin.com/company/payiq
https://www.youtube.com/channel/UCHjIv-qVVfwKSLAdWIG42XA

